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NEW YORK 70 PORT CHESTER.

PLAN 70 UNITE THEM WITH
POUR-TRACK ELECTRIO ROAD.

e e

fohn B. MeoDenald, the Subway Cen-

tractor, Is Behind s Company Which
Secks Permission teo Bulid the Line
—Other Companies Oppose the Projeot.

The State Railroad Commission gave

8 hearing yestarday at the Fifth Awnm}

Hotal on the application of the New York
aud Port Chester Railroad Company to con-
struct a high speed, four-track electrio
line from 1324 street and the East river to
Port Chester J 1 MeDonald, the
Bubway contracior, s t build the new
Bne If the priviugs = granted He sat
with the counsei for the applicants and at
the afternoon sssion was called upon to
testify to the ueed of the proposed line
Frank Sulllvuu Smith, W C Trull and
David Murray represer ted the Port Chester
company Oppossd to the granting of
the certificate were Ira Plaos, counsel for
the New York Central, Henry W. Tafft,
for the New York, New Haven and Hart-
ford, W H Paige, Jr . for the Union Rail-
way Company and Willam D. MeNulty
for the New York, Boston, Albany and
Sohenectady Company

Mr fSmith quoted figures showing the
remarkable incregse in population and
prealty values in The Bronx

“But this development " hesald, “is chisfly
on the West Side This is due to the in-
croased railroad facllities of the past few
years. The East Side is better suited for
residenoe and it we propose to serve.  From
any point in The Bronx wa will curry pas-
pengers 1o any point  downtown hy out
line and the Rapid Hransit system at least
fifteen nunutes quicker than they can

ow Ro Ly mean the New York New
hn\'nn and Hartford Hatrcad and the “L°
road, and for a sinelo fare Wo propose
to run our cars through the Subway in
Manhattan without chunge

Wilkamm D MeNulty  eontended  that
the organization of the New York and
Port Chester company was not legal and
tha! the company had no standing before
the commission  He sard that if the com
pany was a strest surface rallway, a
understood it was, it must first obtain a
franchise from the city  Mr  MeNulty
futher contended that the original plan
of the road had been alterad and was thore-
fore nnt permissible under State laws

Wilham . Gotshall, the civil engineer
of the new road, subinitted a map of the
route as amende The admission of this
was objected to by W H Paige, Jr, of
counsel for the Union Rallway Company,
on the ground that it had ot been adopted
by the directors of the corupany and was
therefore (he map of an individual and was
not hinding

“It isn't falr to the property ownpers ”
said Mr Paige

“The property owners are here to speak
for theinselves.® broke i 8 S Randall,

ar

a property owner in The Branx, jumping |

o his feet

“This = not & mass meeting.” sald Com-
missioner Cole, who was presiding

“But wn't it of the first importance to
know whether or not the property owners
wan' this roadl?”

“Now, now, Mr Randall.® repliad the
Commissioner “It'a the business of the
attorneys to show that the property owners
want the line  The property owners form

the hackbone of their clam, and 1t will
be better 1o et them dispaone of their legal
adversaries if they can *

Wilham © Trull, for the Port Chester
company, spoke 1 Answ artothe logal points
patned by counsel of the opposttion

SWn hava un corporate power 1o do anv
thing.” he said, “until the commission han

antad its permission  Our surveys have
Hw. made  There s the map e have
stated in our application all that the law
pequires, inclnding the termini - When we
have ohtained vour certificate that the
teesssity for a road bhetween thess termini
exists we can file the map and plan of the

route

John B MeDonald testifind  that the
line could be constructad without very
Breat expens He considersd the facil
ties of the New York, New Haven and Hart
ford inadequate for present ennditions. to
say nothing of those of the near future
He «aid that he knew the plans thoroughiy

having helpesd make Then and considered
ft feasible from an enginesring and a

mercial point of view 1o ran cars from ¥

€ hewtoy the Subway and from themw to
City Hal
George W Draumheller, city snginesr of

Mount Vernon, and George Crossman, ™™

posenting The Rronx Alllance, an organiza
tion of 400 residonts of The Branx, also
towt i flend the mweasity for a naw line

The hearing will e cont nued to-day

TR

{ of Consolidated

STREET CAR CONSOLIDATION.

Detalls of the Purchase of the Pitlsburg
System by the Philadeiphia Company.

Pirsnona, Sept. 80 At & meeting of
the directors of the Philadelphia Company
this afternoon, the matter of formally
taking over the Consolidated Traction
Company was considered, and a mesting
of the stookholders called for Deo 4, to take
action on the proposed lssus of the new
stock to give in exchange for the stook
of the Consolidated Traction Company.
The following statement conceruing the
transaction was given out after the meeting
adjourned.

“A meeting of the stockholders of the
Philsdelphia Company has been ocalled
for Wednesday. Deo. 4, 1901, to consider the
increase of stook and bonds necessary to
carry into effect the purchase of the stock
of the Comsolidated Traction Company.
The agreement with Messrs. Widener and
Fikins has been closed which provides for
the deposit by the common and preferred
stockholders of the Consolidated Traction

Company of their stock with either the
Oity Trust Company of Pittsburg or the

land Title and Trust Company of n-
delplila, with  an  agree t that
the Plxlhddphh Company  shall, pro-
| Vided the controlling interost of
the Consolidated Traction ﬂ-mL-nv in
deposited, and providing the stoc holders
of the Philadelphia company approve

the transaction on Deo ¢, pay the Con-
solidated Traction stockholders who de-
wosit their stook with the trust companios
L~lm-~ Nov. 1, one shame of Philadelphia
Company common stock for two shares
Traction Company oom-
mon stock and $80 in mortgage bonds
8750 in Philadelphia Company prefer
stock, $2 50 in Philadelphia Company oom-
mon stock and 88 in oash for each share of
consolidated  preferred deposited  before

| Nov. 1. The Philadelphia Company  is
not required to take any Consolid ten]
Traction Company stock that is not de
;

posited before Nov. 1 The nut.nwn‘ n
of other propertics was not oonside red at
the meeting to-dav ¥

The “other ;nvui--"lw * to which refer
ence 15 made in this statement s the Bis
mingham, Monongahela and S ithern Trac
tion Compan After the acquisition of
! the Consolidated company has been Ap
provedd by the Philadelphia  Compans =
| stockholders, the question of leasing the

he |

| wagon

inn the m-:-ntr

galiela, Southern, Suburban and Bis

ngham Traction companies, will be con-
sidered  The Philadelphian Company al
ready owns nearly one-third of the tra~tion

lines In Allagheny county

CROWD AFTER KIDNAPPER.

Threatens Butoher Who Led Twe Little
Girls Away.

Louls Lipp., & butcher of 678 Eighth
avenue, had a narrow escape in Grand
street, Jersey City, on SBunday night from
being mobbed by a crowd of men and
women who were in search of a supposed
kidnapper. A little girl sald she saw &
strange man walk down Grand street with
Clara Werther, 7 years old, of 54 Girand
street. and Annie Nelson, # years old, of
800 Grand street. Mr. Werther weant on a
hunt for the children and the entire neigh-
borhood lent assistanos

Waorther found the girls in Fairmount
avenue and learned from them that they
had Just beft the man who took them away
He saw Lipp walking hurriedly toward
the hill and a few minutes later had him by
the throat Lapp fought to get away, but
the father held on until Patrolman Stein
took charge of him. The officer walked
the man ab nf Grand street to Johistou
avenus whers he sen'! in 4 call for a ;v!'lul
They wers followed by a hundread
men and women who threatened vengeancs
At loast MW peapae ran
with the wagon to the Fourth precinet
station house )

Lipp was fined $10 in the Sacond Criminal
court  vesterday morning, The childre
satd he offerad to buy them some canly
and they went with him up Fairmount
avenue to the tap of the hill "hen they o
sat on the grass and the children got searsd
and ran away

BREAD KNIFE HIS WEAPON.

M. C. Mart Kilis Himself Rather Than Ge
to an Insane Asyium

FasT Onanar, N J  Sept ¥

Hart, 48 vears old, a retired |

Honry ©
SANess man,

commit tedd sipcide at 1l ook this maom
ing at his residence, 25 Winans strvet . bast
| cipnnge His mind was affected and 1t had
been decidesd porrieov e b y tor the Marris
Plainse Hospatal for Jusane  Mr Ha
beard of thik contemplated action on the

MORSE BUYS THEIFPHONE STOCK.

Decides 1o Lo Heasihv Inte Competition
With the Bell € ampany

Charles W has compietead  his
examination of the hooks of the Telephaone,
Telagraph and Cable Company of America
and has exercised his option to purchase
more than two-thirds of the stock of tha
company &' S per cent of the amount
paid in The exercise of the option will
eall for the pavment by Mr Morse of about
s20mom in cash  Fifteen dollars had
bean called on each share, but many of the
stock holders have held back from paying

The company was formed to combine
the independent telephone companies of
the country and operate them as one systam
in competition with the Bell Telephons
avslen

For a while it sontrollad the Erie Tele-
‘\h.m and Telsgraph Company but gave
t up. !t owns the Knickerbocker Tele-
hone and Telegraph Company which
vas a franchise in this clty

It is reported that Mr. Morsa and in-
toresta associated with him propose to
apend & large amoun' of money wvelop-
ing Independeont 'al:!nhnm- lnes in this
city aad Boston and
ment of a connectung lne between
two cities.

Morse

BOY TOSSFD BY A BULL.

Carried on the Beast's Horns and Gored
In the Leg
ParEnrson, N J . Sept 80 George, the
ffteon-yoar-old son of Theophilus Gray of
Bergen county, was tossed in the air by a
bull to-day and gored in one leg. He was
through a fleld on his father's farm
when bull made a rash for him.  The
bull struck him fairly aod sent him fiying
through the air for tweoty feet. HBolore
the dased lad could regain his fest the bull
was upon him again. The horns struck
into orge's clothes and one severely
cut his right thigh. The bull radsed hun
in the air and carried him a considerable
distasce
Fortunately he was carnad toward the
fence, and the boy Lad the presenoe of
mind when he reached the ground o roll
undar the bars Mr. Gray had the bull
Mdllad

Cattle Stolen From Pastures.

ANDOVER, Mass ., Sept 80 - Ertensive
thefte of cuttle have heen made from the
pastures in this town Thirty-two head,
belonging 'o various farmers, have been
stolen, and no trace of them has bwesny Fonnd
N F Darcy reports the boss of six antma«
The joluw of Andover and Havertall and
Detactive Hammond, of the Suate '--h'w,
have (wan masing a diligent search, but
have bewn nnabls to fud the missing s
mals

J Overten Paine & (o Altached
An attachment has bwan obtained against
J Overton Paine & (o stock brokers of
7 Wall strewt for 84 215, in tavor of Timothy
H lImary an assigned clatm  of John
Thomson, a8 hroker, for the recovery of

"l"gj. e qumiten  aeoount of puirchases
o MO ehares of 1 nitev Niatew Nlew ! cammen
s aibogra that the delondante Tailed

on

1o deliver the stock ob topder of the ful

{

Taive

s upon the develop- |

he threatened to end

wrt of his wife and
! & life

r Charles A Groves and Detactive
James He of FEast Orange callesd At the
Hart residoneoe this mormng for the puar
wwe of taking Mr Hart to the hospa!

Vhen they arrived they learned that M

Hart had locked hmss f in a room in the
third story of tha house and plunged a
bread  kuife into  his  abdomen After
stabbing himself Mr Hart unlocked the

door and rushed downstairs  The Record
ambulance was summoned and Hart was
removed to the Orange Memorial Hospita
He bled to death shortly after his arrival
there

POISONED RBY FRANKFURTERS.

Father, Meother and Twe (hildrem Nar~
rowly Fscape Death.

George Nugle of Grandview, N J., his
wife and two children, aged ¢ and 2 vears,
had & very narrow esoape from death by
ptomaine posoning on Sunday  On Satur-
day night they ate a supper of frankfurters.
On Sunday morning, Nagle's brother, who
lives nearhy, did not see him start for work
as usual and went 1o the house  He found
the doors all locked and entered by & rear
window

Lying on their beds were Nagle, his wife
and two children. all unconscious  Dre
Justia and Kothe ware summoned and after
an hour's work restorsd the family to con-

BCIOUSTASRS
The doctors sald the family had been

.‘

BACK IN HER BROOKLYN JAIL.

ONB OF TWO ESCAPED WOMEN
CONVIOTS CAUGHT IN HARLEM.

Get Drunk and Fought the Pellce, and
Then Had te Brag of Her Raymond
Street Escapade —Silk-Hatted and Talk-
Ceoated Encort for Her Over the Bridge.

Grace Hill, who also calis harself Irene
Clements and Minnle Maddern when it
suits her purpose, was lodged safely be-
hind the bars of Haymond Street Jall in
Brooklyn yesterday, after bhreaking out
of that jail last Tuesday morning She
was recognized in a line of *drunks and
disorderlies” in Harlem police court on
Sunday morning and yesterday morning
she was taken over to the jail from which
she made her escape by no less distin.
guished a guard than Sheriff Walton him-
solf, ansisted by leputy Warden Wilson.
It isn't probable, so Sheriff Walton says,
that Girace will escape very soon again

Bhe has been known to the police for
years. A vear ago she escaped from Hlack-
well's Island by picking & lock. She was
arrested in Harlem on Saturday mght,
too drunk to give any name, but not too
belpless to give the poliw such & hard
fight that before they could subdue her
most of her clothing was in ribbons.  The
next morning, while walting to be arraigned
ehe brageed 1o some of the other prisoners
of ber escape from il and one of then
*peached. * The al held her
and snt word Kroakliyn

Sheriff Walton went up to Harlem yes-
torday with a mos hittle <cheme in his head

Court onow

over ‘o

Ho hoped to get from the woman know
esdges of the whereabwouts of Nellie Wi
Hams, who escapesl with her and whom
e Sheriff wants even more than the Hil
woman for the reason that Nelle Williar
s o selfconnfessesd thaef and = ander sm
ten o tiiw \l Walton the gl
it wonlkd e ea rin this ont f1
i r vl At wus why he made the
JUUTTeY o Harlom himeelt
1 WOTAN = Apjeararee was not such
A ke her a very desirable companion
and  Ixy Waurden Wilson wanted to
hustie | aboard an «levated tran and
o i set i the rears oat e SherifT wore
n frook comt and silk hat and his deputy
warden feared the attention he would
attract besicle their pri ar
[ *No." saud Mr Walton, “it's a nice day
and we'll take a surface car just to give

Graoe the nit
|

poisoned by the sausages Fvidence of
ptomaine potsoning was found.  Yester-
day the family was still suffering from the |

eflacts of the poison, but the doctors have
pronounced them out of danger

' RAN AWAY 70 GIET MARRIED.

A Sixtean-Year-Oid Girl MMsappears From
Her Home In Ballston.

Batisron, N YV Sept 30 Sarah Stman

18 yoars of age, has disappearsd  from
her home in this village She wanted
to  get marned,  but her parents

ohiscted and the man who tnduced her to
o away s charged with abduction  Weslew

s, 21 yoars of age, ard the Simon girl
worked together in the bag mill here  Last
Friday they left town  Miss Simon dropped
a lettar in the et oftien informing her
arvnta that she had gone to get married
" % learned that the pair ara at Sootia,
naar Sohenectady, and an offiosr laft to-day
with & wurrant for Wise's arrest,

CIVIL SERVICF 1AW YIELDS

To Prevatling Rate of Wages Law, Kayw |

Mr

The enginewr (n !
Water

Whalen

o oniploy of the e
wlhiose wages
s on

ma

partment of Supply
regardioss

o

wern  reoepliy
of the civil servies: miles

get the Iarger wages aocordir
o Corpomiion wol Whelsn W the
effnct that the Prevalling Rate of Wagne
lJaw 18 1o e adbwered o
(Yvi] Nervioe law when the twn

tnole Sam WL Sell an Aute.
A French aluminum autoruohile, said to
e the one imported as bousshold goods by
e J Grant Lyman, is to be sold at suetion

a' the Appraiser’s Stores on O 0
$2.0m in Paris and the duties are about
$1.am It has twalve horss poower motors
" red watlier and was tmade

upholstared i
by F-nhui & Levassur

oontinge

oonfhact

It vt

toan opinion |

rather than the |

i

Sao the par'y boardead a Third
opw'r s and M Walton legan
"An' with the woman while every
and staresd Pyt w A

avenue

e booked

all 1o Lo purpees

On atope such as the weather it wasstnooth |

satling, but when the st
or her fellow pris was toushed upon
his compation told shoriff to *quit *
and he had his trip all for nothing so far
As tha! was coneernsdg

When they arrivesd a' the jail the woman
eald she wanted a good meal and she got
one right from the Warden's table (l'
“n(--u still hopes 1o get from her & clus
that will lead to tracing the Willilams worman

ot of hor escape
Jest t

the

and he has given orders tha' she le care
fully watehed Lauts treat pretty well for
A Ay or two She w! coarraggned this

moraing in the Galss avenuys i«
for examination VARTAncy
and in all probability will
penitentiary

s coyrt
charge

to the

on e

lwr went

WON'T GREEFT IRISH MIEMBERS,

Unltedd Irish Sacietles Not In Sympathy
With Parliamentary Pariy's Plans

The |nitewd Inah Societies, a' a meeting
held in Ledwith's Hall at Fortyfifth street
amdd Third avenue, on Sunday night, re
Jcted by an overwhelming majority a
motion o appoint a commitfes 1o receve |
John E Redtmond, P A MceHugh, Thomas |
O o andd Michael Ta tand the other
dewgntes {f the lrish | mentery party
who are to spenk in New York the end of
nest This artion was taket
L g 1t Ivist- Americans would be
(ST th 1 ne st { i lete
indde e for | 3] and that «~ h a
» f ! st § never
b tad m an English Parllamant |
rotit ) neans

Hew = dey ne oath of Pres)
clen Mo ‘ 18 A par
w ‘ nously adogiesd

[ \ - tatives

| | he A ~ e f \
\ 1
i . ' foath of
' ) snd
i ved |
' LR N R
' i v " L 4 v

‘ ' yooed i
T, TUEANEL TO RBROORLY N,
Plans Lald Before the Supreme Conrt's

Commissioners

The comiissioners appointed by v)-..|
Suprems Court to deternune  upon  the |
advisability of buldding the extension of |
the Ramd Tramsit subiway down Br wid- |
way and under the East River to Brook-
vt regardioss of the formal consent of
abULLINE Property owners, met vesterday
and organized by making Theron G Strong
chairmar hes other COmMmissionsrs are
T C T Crain and Henry Winthrop Gray

President Orr and Chisf Enginesr Par-
AGHS o 1! Rapid Transit Commission
aid the plans Lef o the commissioners |
John De Wire W or warted o know |
why four tracks were not to be laid instesd
of 1wo He was told that thers was not
money enongh, and that twa, or sven four
ardditional tracks may e adided Iwlow
the Post Offion when they are needed

Fdward M Shepanl applind vestorday

to the Brooklvn Appeliate Invision for the
Aappointment of thres commissioners o

determine whether or not tha proposed
minnel shall be bailt within the limita of
that borough without the eonsent of the
property  owners affected Iwowion was
O Ve
Nptes of Wall Street.

The dividend mesting of the | rited States
Riee] Carporntion « urs to.d A publio
statement { earnings s expectad

Gieorens F Baker, President of tha Firss

Nayonal and Astor National banks, is likely

to te redlected President of the Clearing
Housa Associatinn st (I8 snnusl meeting
today Freteriok D Iappen, President
o the CGallatin Natiana! Rank and ehairman
of the oo tten Herry W Cannan, Pre
fent of the Chase Ngtionsl Bank, and
Fdward stmmons, Preadent of tha Fourth
Nation Bank, are Lie 1ot & nerters
of the Clesr ng Honse ( tiee  William
H Kimt 1 - ndicte dent {f the
failed  Se \ ) rot pep
. the . A

The s hhadde { of the A '
Ay ot CH] Compuany s extanded to
ot the t w for der ' [ stiv ks

rder the stk

® (S r
exchange for the
delaved pending
relat ng ta tha
1 the New York

ioneral Chemival
’

f ) ave oo e e RA e
PO e ) for adat vl
v ! 1 prefarred ot
. " ot ‘¥ myyt ri
N =t fsar tor AN A '
toof theyr present holdings
b Vorvant inderwrillen
. lre
an Loeco tive Campany has
, L witra for . enguns for tha
aDe Glovterng t Ratlroad of Sauth Africa

Court Calendars This Day

Appelinge [V nor Supreme C oyt Nerees

Qo prem wrt Sproial Tern Part | Motian
calendar o AN Pant il Ex pane
L L ase om No n Sullivan
I sred of Howmary Noda)y aalendar

SuItagale 8 ambers M calendar
caed ot promate Wilis of 1oidet
Sienes ohk Morils Lavy  Brdge Madse,
Joht N Sejpier M gel | N M A N
Pdward A ‘ witie gt 11 A W fense ¢ Haner sd
-

Oty Onurt  General Term - Oourt opens sl 10
A M Appeals from clpments Nos 32 3 M AT,
Mo 4 W apecal Tum ~Usen

epens 81 10 A M. Mouona,

A MILLION GOLD FROM rml Dividends

Abeut 84,000,000 Relcased Yesterday
te Ntrengthen Bank Reserves.
The steamship la Champagne, which
arrived from Furope yesterday, brought

Lt S R s

fHE SUN, TUESDAY, OCTOBER 1, 1901.

|

2,500,000 francs in gold to the National ity

Bank and 2,680,000 france in gold consigned

| to Heidelbach, Tokelhelmer & Co, a total

of about $100000. This gold was en-
gaged In Parls about ten days ago
Disbursements by the Sub-Treasury
were l:'d.' yesterday. It was estimated
that, udl.ng the Sub-Treasury's debit
balanoe of A27 at the Clearing House
avd the gold from FEurops yes-
terde=~, more than $4,000 000 in gold would
be released to strengthon the resarves
of the loocal ban The payments on
ta on the Pacifio
pald through the
Clearing House upon San Francisco nhecks
for Australian gold. $1.200000 paid over

the ovunter on the same acconnt and
F:“‘l"‘ pald on Klondike gold checks
‘nitex] Btates bonds to the amount of
$1.500,000 were purchased. The Sub-Treas-
ary tr-mhrnrl yestoerday for banks $200,-
000 in currency t Chicago and $50,000 to
New Orleans

ECONOMIES ON'fhl ERIE.

Several Well-Pald OMoials, It Is Stated,
Wil Be Dropped.

Jamea J  Hill, President of the Great
Northern Railroad, and one of the largest
stockholders of the Erie Rallway, took
luncheon with President F I Underwood

of Erle in this eity yesterday Thers is
good authonty for the sta‘ement that
eortain economical ideas of Mr Hill are
to b carried out in the management of
the FErte  Reductions in operating ex-
ponses are (o be made and some ofoers
who have been "-‘.nlﬂ' as lmportant
will be dropypesd An Increase in Jm pro

,...nx‘m Of varnings 1o Cperating ox penses
i 1o he made by order of Mr. Hill
Financial,

TOTHY STOCKHOLDERS OF THE

British Columbia

Copper Co., Ltd.

At the Ty t of hoiders of several thousands
of ahiares of the Britlan v s Capper o

pany (Lt feslre some Infarmation respsct

fng pat affalrs not at present furnished

by the o%¢rs. which will lead to some know'edgs
of he e fut & fa e to make the fAnar

showing promised from tme 1o time, and also

the reason for the attempted Increass In capiia

ths undersiy as ransented ta At A A Te
sentat) Wity sbarsholders’ Interest and
asks that disatiafied holders send namies, »
dresses and number of shares owned 1a order (hat
some definite ofMolal statement be forthooming
In eiplanatinn of proposed change 'n Wie con
pany's by laws

RN HAMLIN
Member af the RBaston Stock Prohange,

> Yrchange Hullding Dosts Nans

CORPMORAT N RMED FoRt FVFLOM
MENT Hros 5 Y, CONTR Wit
OVTIONAL " LAY TRa I
PROVEN L LANDS AT TIDL WATER Al

HNIA WANTS VW MoOH U LATIN
INVEST Y ' 1 wi rostid
SHAKES 1 VNLY B M HY VAL
AhlL} Mg ) AW AN I M

Vankers and Brokers.
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Bow t
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Joseph Cowan & Cu.;
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THE INTEREST AND DIVI l‘
FOLLOWING bium & g llera! PAN-
ABLE AT OUR NKING HOUSE ON AND
A"'n:':n":)m”“ "“\'.‘&" Ry .Co. Nagistered 83,

e A ] i Co.

veland and lmnm.r‘u M 'I.'(h. General Morte
eaee u?-
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. Sepies D afe M
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1% Special Swek
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wloher 1540

Ind  Vunding Ss.
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The Farmers' Loan & TrustCo.
16, 18, 20 : qurh.mu Btreet,
ow 10

DIVIDENDS DUR IN
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The market for stocks has beocome so
narrow and so largely professional that
the dally fluctuations are brought about
by wery inconsequential oconsiderations.
For example, prices were depressed to.
day by reporta that a pool which has heen
operating on the long side of Missviuri
Pacifio for some time past had beer dis.
wlved, by further attempta to magnify
the importanos of the situation in the cop-
per-producing industry, and by criticiams
of a reported plan, concerning whichno
facta or figures have yet been disclosed,
for merging the controlof the roads com-
prising the Vanderbilt system lu a single
proprietary company. !t may be that
there Is no basis whatever for thess re.
ports, and it is possible tha' they may
refer simply 0 & desire on the part of thoss
who hold control of the properties to pool
their shares irrespective of the public
However that may be, the record of the
Vanderbilt family as managers of oor-
porationa s such as to disarm criticism
of any plan which they mayv have under
oonsideration for concentrating the own.
ership and simplifying the management
of the companies which they control

This view apparently did not coour to
board reom traders and other professional
dealers in stocks They were eagor to

! anll the so-called minor Vanderbilt stooks

becausa a reported plan which mav have
no basis in fact has provoked adverse ot

AND COMMERCIAL. | minor industrials. In the outside market

clams In various quarters As the stocks
reforred to have never enjoved a broad
market, thay vield readily under moderate |

pressure, and beoatuse they wera
spicuons in the rather general
ment in prices that took place in the latter
part of last week, the decline i
not without effect upon the entire specyla
tione Fearsthat
«i further,

oon
improve

thesm wias

but pot extensi

woks  The

rodiuond ean

ndation thn pper st
game which the managers of thesa can
paniss are plaving s un uestionably a
big one, byt the publie is as much the

dark as to its purpose and the moves that
are being i, As 1t regarding
the statius and operations of the Amalga-
materd mpany It may

ever this absance of inf

made I~
be noted
tha! rration ap-
peals to g onrtain daring element, and to
that extent st imulates speculagtion in the
copper stocks

Irrespective of the considerations that
have heon market would
doubitless have declined to-day for reasons

desoribed, the
that are ganerally deseribaed as technieal
Prices advanced sharply on Thursday and
Friday of last week, and as the buving
powerispretty closely limnited to professional
oparators and their following 1t wasnatural
that it should exhausted within
two or three davs, and that a decline should
take place when the dealem  referred 1o
attemptad to take their profite, as ther did
and again to«day  In the
any important unfavorahle
developmenta the market s lHkely to he.
oversold withis next day or two
onfident sellers of to-day

e

Saturday

atwepce  of

compe the

inw Loase the

| w by as cagerly as they did last week

Flues

s itions

chiefly by
withnesd above, are

market
likely

iAtions, onsed

As

to comtinue until investors and the pablic
| powe 11!t take an active interesst in secirities
At the moment they show no signs of doing
po, and it ow possibly take some littie
titme for confidence to revaver from the
several shocks it has received since the

| was expwmoted

|1t has adoptad

| the

ecarly part of last May
I* s siznificant that those developments,

of which perhaps the most material s
the damage to the corn erop, have not
pterrugted 1o an appreciable extent the
prospenity of the country as a whole Hus
e genera' !y o brisk i profitable, and
thers are no indications that W oon other
thitt the most substantial basis Thers
14 ety sOMN AP snsion regarding
i wiil money market, as there alwavs
at 1} wensan of the vear, but the period
Possible stringendy s steadily beooming

. ot Frosh supplies of gold are con
s ant iy reacting this contee from the Klon
ke tromm Austraba and a little from Europe
e Treastiry has relegsed a large amoun!
nev, and during the first part of the
g omont will disburse an unusial'y
LR N it of pens The S I reasury
paidd out pwarly $4.00.0m to-day chiefly
. Account { goll recvived at Pacifie
ast points and pavment of bonds
prehiasesd A further decline in the for
it eachangs DRI RS revives reasonalile
vy TR IONs { considerable imports of
okl from BEurope i the near future, par-

tunilarly as the supply of bills draw i against
Ceotlon s Anereasing

T his has befors it in addition
to s extraordinantly large domesice busi-
pess, @l enorinous sxport trade in bread-
stuff« and ocotton, which will be conducted
within the next few months It appears
from the foregoing that thers is practically
o ground for apprehension of decreass|
rallway earnings or of an uncomfortably
aotive money market  Hegarding the sma |
fnerease 10 the average loans of the
last week, when a cotsideralile
of
liguidation in stocks early it
the known contraction of a
by & number of londing
it I8 learned that these deve
(fiwnt to & largs extent by the liguidation
of maturing loan bhills the wxchangs
market, which neoessitated the transfer
of the maturing accommodations to the
looal money marke!

London was partly reapansibla for the
downward in prices to-dav
speculators at the centre being influsncad
Ly evidencs that the subjgation of the
Philippines has not Lot comjletesd
and alse by an unsettied market on the
Paris Bourss, caused by ligudaton in
copper stocks. 11 18 eatimated that foraign
hotises &old bhetwaan 0,000 and 50,000 shares
of various stocks on halance.  The dealings
on the Stock Exchange, though smaller
than for some time past, ware fairly well
distribatad Amalgamated  Copper  Ind
the industrial lst in respacst o activity
bt Bugar Refining sustained the greatest
The Unites] States Stoel atocks
woras dealt in or
excaptionally firm throughont, presumahiv
hecanse 1t 8 genera'ly sxpected that
company  wili to .lul.i..
reasons for pursuing the dividand policy
Maoreaver tha {ron and
atews] industry is, according to all accounta,
in & most flourishing and aatisfactory oon
dition

I the rallway
was dealt 1 most
.
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St Panl sustained a
2 povinta, and the sverags deciine in
truns. aharvs was A little
more than | per cent In the traction groap
Marhattan Kaiinar was exoeptiona!’y firm
while Broaklvn Raphd Transit on sales 4
lowan than 10000 shares, oliomed 2 points lower
than on Saturday .
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